[ /8 2 SKER ‘
www.yingjiesheng.com ’

V=

= ] | — in
r | | — "ll!!- niE= '..
oy ===/ -—-ﬂ!lll
l—--_l l—-- g'

ll I-.

F

nTx I
T



http://bbs.yingjiesheng.com/forum-82-1.html
http://bbs.yingjiesheng.com/forum-436-1.html
http://bbs.yingjiesheng.com/

e A SR ER K AL B2 ——ABB % 7 fe A4 SRER I YingJieSheng.COM

=%

B == A TP 4
=T = s RO 4
== T 4
LBABB ZHZRAE R oottt 5
N R Ay 1 1 TP 5
LY =T TR O 5
LYY =T TR R TS 3 N 6
= 2= TR 6
LBABB L FEIEIE ..ottt e ettt ettt ettt en ettt 6

B = vy TP 7
2.1 PIHUIRZS N “TH”, HIRBIBEVFSFIE, DI s 7
3 10 I T @ & OO 7
2.3 ABB 923 OT [HIH .......vooececeeeeeeeeeeee sttt en s sttt ee s e st ene st 8
2.4 ABB T ZE TR H IS0 70 T oottt ettt ettt ettt 9
2.5 ABB FEFIIZEIR ShETIETERI, AXAEZEZ oottt ee e 9
2.6 2016 ABB FHII| JBSZ 7355 1ottt 12
= N 113 [ ) OO 16
R TR0 B 1 N s =S PP 16
2.910.18 M OT PRHH+AN FEFEAEAIHLZE ZERE~ oottt 18
2.10 10.12 HIHHTE OT J I TR I ettt sttt 20
201 T HU P TIEFEAEE RP BRI~ ..ottt sttt ettt ettt 20
202 ABB P HI U ..ottt ettt ettt ettt 21
213 S PR LRI TTRE I oottt sttt 21
p 201 @ OO 22
2.15 FIEITE OT s JUTKERI oottt ettt 23
2.16 Wifise ABB 55 38 KA - F0 LABT B BERTIUE coooooeeeeeeeeee e 25
217  2014-10-12 FRTUEBZFER I ..ottt n st 26
2.18 WIKIPISE T, SEIKTCEL, AELEE IR K T oot 26
2.19 ABB2014 FFHLE FEF A CHEHEMHLAFEH CIBRNIIHD o 27
p 3 L R ) N N SN 110 Rt =1 - PP 28
B A O I S 3 N IO 35
2.22 FEARABE, TH RP~TRZMITHI LD oottt ettt se sttt as st st st atesn s se sttt 35
A v G o 5 OO 35
2.24 WIRIZE FEAELRIIITI, 20 B A oottt 36
2.25 ABB PR EL 3 HTRI,  EUHE ] oottt sttt 37
2.26 T EEIM, 23 FE FACTRHITERE ..o.cooeeeeeeeeeeet ettt sttt sttt 40
A E A N b e S R OO 40
2.28 WIFEEE 2015 MTE, Th— FIEIZAUZELL ..ottt 42
3 Lo L g = = e = =S O 43
230 ABB 2015 TEZEZETR e oottt 45
2.31 FIETEMIEERE J3ZE T oottt ettt n e 46
2.32 ABB 2015 BRI ......ceceeeeeeeceees ettt sttt sttt ettt n et ettt e et et en et n et an et 47

N A SRR http://www.yingjiesheng.com 2 73 70 W



http://yingjiesheng.com/
http://www.yingjiesheng.com/

e A SR ER K AL B2 ——ABB % 7 fe A4 SRER I YingJieSheng.COM

233 P I TR oottt 48
234 RTEFERI A oottt sttt ettt ettt ettt a ettt ettt 49
2.35 B RP NIHTEIII 73 T oottt ettt 50
236 ABB ZEZL .ottt 50
237 ABB ZETRII H ..ottt ettt ettt 51
2.38 HEAN IR ABB ZETRZE T oottt 51
2.39 20131020 ABB TEZRIMITTIELZE ..ottt ettt ettt ettt 52
B =TT 0/ OO U TP 53
3.1 ABB TAERFUIAETHIZ, W EIZRTH coveveeeeeeeeeeeeeee ettt ettt ettt sttt 53
3.2 ABB 2017 FKIAMZE NZHTHIHZETT) oottt ettt ettt ettt ettt 54
3.3 ABB S A URIRZE IR oottt 54
11 O [ TR 1T 2 2 = NPT 55
I\ 11 OO 55
3.6 BI T Z5 B B HITHITHIZE oottt ettt ettt et ee et e et n e et en e s een e 56
3.7 AFRMENEEE R ACTH (AEHD)  EU A ottt 56
R T4 2 T <O 57
e e o L E = OO 57
310 [SESJAETHIZE]YINE RP oottt sttt 58
I R N N B U | L T e 5 W T2 0 1 OO 58
3.12 FURHE, BEELERY, HHIE, 10 2388, THZ s 59
3.13 10.25 F AL B A BT ooocveeeeeeeeee ettt ettt ettt sttt a sttt ettt 60
I s 5 1 O = 11O Y111 PP 60
35 ABB TG TR TITZE ...ttt ettt ettt ettt sttt 60
316 HLTH T oo CMTEBIBIIE . ....ovoiveeeceeeeee ettt sttt 61
3.7 KA, L0 IR RP~ oottt 61
318 ABB [ AC THTI .ooovveeeeeeeeeee ettt ettt ettt ettt et a ettt ettt 62
LN =] = 3 N OO 63
3.20 J7IN, KIHER] ABB HIHLIH, KA, KK RP~~ oottt 63
FEVUE ABB ZEASRIIZRIG oottt sttt ettt 64
N =R S T B (2= 5 TSP 64
11 A B B Gy 1< M= =3 | ¢ PSP RTRON 66
LIS =] = 30 -3 67
e N 2T (=Y g i TSRO 67
A5 ABB BB IE T ..ottt ettt 68
B L 2 N e ST i T HiRIRENBE.
NAFEH:

At fa A SRR YingJieSheng.COM  Chttp://www.yingjiesheng.com) Wit#E. #&38., 4w, AR E THE
A E 7 Wk S B R GO R TR, AR T ERATTORBISKRIRE S, IR R 5 R0 K=, 1B 2[R
ai, WONGREIXER JEAE KA 2022 4 .

P FT A [) 25 8 BRI 1 1) 453 P 1A !

M g A2 sKERR YingJieSheng.COM

#
w
b=
H
3
b=

N A SRR http://www.yingjiesheng.com



http://yingjiesheng.com/
http://www.yingjiesheng.com/
http://www.yingjiesheng.com/

3% Jgii A SRR AL A0

M JE 4 SRR YingJieSheng.COM

B—&F ABB A F

1.1 ABB 5 2EE

&
CELEM|

TAE POWEROF (JARNIND

ABB

i, THE STATS

ABB
i i B AT 5
Investor AB

AT W 24 e CEO:  Fred Kindle
b X #E 8 A CEOQ: B W

Gilds ) .
It

!
S3HM

"‘J- [l i o
RALT., BB
i1 1% 160,000

\

Ha%: +4113177354
f 8. +4113177958
) [ 4k www.abb.com

fictl. Bahik.

G Rk AR 55

1A

EBHHRT

KEY COMPETITORS

GE

A FETH{ER

COMPANY VALUE
AL

Heala

WEAE 71

R

WA

1.2 ABB #t52

1.2.1 ABB 4 4]

ABB & H1 M H S L EOR GUS I 83, IRSS T A IR TV P, 7E38 Bl F 4 s S i[RI, HL R fioxs

MR IR
ABB 4[]

HA T IR AR, AE4BR 100 Z2ANE Z A 105,000 4 57 T,

N A SRR http://www.yingjiesheng.com

b

b=
H

=


http://yingjiesheng.com/
http://www.yingjiesheng.com/

e A SR ER R AL AL N fa A SR BRI YingJieSheng.COM

1.2.2 ABB 1 [H

ABB — E IR ¥F S i ESL R K HIE &

ABB 5 [E )5 20T LLEHI ] B0, 1907 45 ABB [a)H EHR ML T 58— G 2R . Wk, ABB AR 5 E
MRBRKEZA TKEMRIE. 1974 4F ABB TEGWBL T H ENMESEE, B T 1979 FEAEL Rt T HoK At 75
Hhb. 1994 FK ABB HHELEFRIE 2k R, FFAE 1995 FERL T ABB fEAER BT — ABB (HED HRAA .

4>, ABB AwEHE 30 NEERIT A EFEL. A 23 ZIENAF, Hi 17 ZNERAF . R EK
AT AT 8,000 A

B EREREAN S M B A E, ABB ARIYERIBCH . HahrE S R G Ty IR S T 5K AR PR A b

1.2.3 W55 TE

ABB S [A17E v [ 10V 5 A4 52 8 R A0 1 H 38 S 2 ABC FEL AR TR 8% s By ARIETF RN, H/SALEh RS R HAL
X R T, MR A SRS R E R T2 BRI . ABB 7E A B 1A B TR PRI £ 72 R R — i, Ol
P

VT JLAE, ABB 2 &3 78 2 b i 3 F5 AR AN T AR O KR [ 7 HAe b E sy AL, 3F BLAE TR0 H 4 5
JHIRE S, BIESE. HIEa. At dklE. RET. AMIF AL LR RSS2 AR .

1.3 ABB 4H4R%5#

NEA N FFAEES AR TR HE LA s TS AL . AR A AL AR DY AN BT O e 28 7 1
BEARSS, [FIR, SRR, KeRRSSIE ISR, MR B R PR 5. X DU I T AR 55 AT
RAFRIPIA 15T ABB 7™ b (RG] ——H U BOR™ wh #A B SR - (5 0 3 XA ][RI 3k
N ABB IAMBIRIE S /EAKHE, nitAR . i REEMENRIG B HIER, ROV . BB R
J&, P ABB il 2R R A ] — Dok 1T 228

1.4 ABB XL BB

2B ABBAE N AN AM BB TE, BB B R Ak X 2 5 R« S5 Ry ATe]
FREL AL 2 R SR DT -

fegfish: 1. BoR4SE, BIAIANHRITES
2. JFHRGl, RV 22 i BN A
3. AHfLRE S, RIS, RIFFEER SRR

RN TUER. BHE. b

UFRM: BEAES . RO WS

1.5ABB M F 5

2002 4

ABB #EH A A 5 100,000 G ALES N ——M A5 — AN BT an v 8 sl St I FR AL R
1997 4

ABB T4 9 H A AR T 38 BN Tolk 1T 284

1990 4F

Azipod (&7 MAEHERRCED RERSAEAZIHLSLHL 360 FERI T M, kA A R Emrgplah ik

#
(&)
b=l
=
3
b=l

N A SRR http://www.yingjiesheng.com



http://yingjiesheng.com/
http://www.yingjiesheng.com/

e A SR ER R AL AL N fa A SR BRI YingJieSheng.COM

1988 4F

Asea 5 BBC & N—, HAMEHREAKNHBEATEARZ—

1984 4

BBC A4 EkE KHIE T AL (TAIPU) 7KL A ML

1974 £

Asea K B HAHEH Bk —HE T A

1963 4

BBC idid 735 TR 15 1k L Al FH 28 ipie A e m) i F el 4% o) 2 B 20— IR A A EH s

1.6ABB ARISZA

ABB appoints Fred Kindle as new CEO

Zurich, Switzerland, February 27, 2004 - The Board of Directors of ABB Ltd announced
today that Fred Kindle has been appointed as the group’s new chief executive from next
January. Kindle, the current chief executive of Swiss-based technology concern Sulzer AG,
will join ABB on September 1, 2004 and assume the roles of president and CEO in January
2005. As of January 2005, the current CEO Jirgen Dormann will revert to a single role as
chairman of ABB Ltd.
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painted as the do-or-die moment-“the most important meeting since the end of the second
world war”, one green group called it-for averting calamitous climate change?

Seeing the failure of Copenhagen a as something short of Armageddon is not contrarianism
for contrarianism’s sake. Just to be clear, if the world had agreed on what quantity of

greenhouse-gas emissions to cut by when-on “targets and timetables”, in the prevailing argot(T

& }-it would have launched us down a path that could keep global warming below 2 degrees
Celsius, relative to pre-industrial levels, which many climate scientists see as a point of no return.
The meltdown of global climate talks is therefore a setback to efforts to avert the worst
consequences of global Warming.

Question:

Brazil and Indonesia come into the executive’s view because__ .
A) they maintain the most emissions of carbon dioxide

B)they arereluctant to join in the cap-and-trade system

C)they possess large scopes of remaining tropical forests

D)they are against America’s deforestation in their countries
ERNE? - BREENE?
21. Reading Comprehension I
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1E)-it would have launched us down a path that could keep global warming below 2 degrees

Celsius, relative to pre-industrial levels, which many climate scientists see as a point of no return.
The meltdown of global climate talks is therefore a setback to efforts to avert the worst
consequences of global Warming.

Question:

The word “mitigate” in Paragraph 1 probably means

A) settle B) moderate C) suspend D} accelerate
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stimulus can make us shoppers again-we have too much debt. When paychecks resume or start
togrow again, lenders will get that cash, not retailers. Consumer spending made up as much as
70% of the economy before the bust. With less shopping, Roubini says, thereis little chance for a
quick rebound.

Question:

Why can’tretail industry quickly make money after the recession bottomed according to
Roubini?

A} Because the government is not spending enough on stimuls.
B)Because people will pay their money back to their lenders.
C)Because the current recession is U-shaped rather than V.

D) Because consuming made up too much of the economy before the recession.

nf

FE? - BREEr

"

30. Reading Comprehension II

O A OF:! Oc O b

S.PNG (124.35 KB, F#i#: 8)

L Lz AR BTN 20/ 1110/ L) BILLIETS 12.U700 S, 400 1 San S
30833 {270, 1BIK 14.4%, BREV T HESTER 18878 {257, B 134%.

HE, HEOEE 0461 {Z555T, BT 23.5%. HP, B0 5213 2555T; #0O
92021237, BAIRERLEMD 15 257T.

LHE, HERRFREAIBHN 0667 7T, FHIEHK 0.8%, TEiHERRFEAIEM
AH, TN 6304 7T, $81C 11.1%; RN 2273 7, 121K 16.0%; 553N 778
7T, 3B1C 3.9%; IO 222 7T, 381K 9.1% . RETBR ARG 2733 7T, 181K 8.1%,
Ht, TAMUA 054 71, 181C 8.4%; HREEEMA 151271, 181K 5.5%, TP 78
70, 1816 0.9%; RN 189 7T, 181K 31.4%.

Gl : AT R 2003 F EHFHERHETIRAFRET, ERF—TUE ( )
A. BEAFRAREER.

B. ENMHHEFRRREK, BREUTRIKRTHN.

C. MIRBHIAFM, HEOFREH -

D. WZERMA SRR, BERHIEEEESTRIER.

]

ERE? - BRE

s ?

o

20. SWEED

® A QB @) O b

2.16 RIf5E ABB 58— i&MM--F A s — = —+£ R B

ARG R TN e BBS, KAREFIE: 2014 4F 10 H 16 H
Hudik: http://bbs.vingjiesheng.com/thread-1887381-1-1.html

ot 9 H 27 SHEGEMMIET, WIEEE M, FERWCEIPIMERE, 45845 )T same — M —FERE H, A —FpoE i

S Ji A2 SR BRI http://maww.yingjiesheng.com % 25 i # 70 W



http://yingjiesheng.com/
http://www.yingjiesheng.com/
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA4MDU3fGY0YzVkZDRlfDE0MzIyNjYxOTV8NDQzMzM0fDE4ODc5Nzg%3D&nothumb=yes
http://bbs.yingjiesheng.com/thread-1887381-1-1.html

e A SR ER R AL AL N f A SR BRI YingJieSheng.COM

5\43
B OB T o BUEE IV 2 I R R B 1 o PR ELE PR S SC BRI A (RAEPE L H D, 10 LIEZ R T

TUHR SR 1o IR — 22 H i ik (1) bug %%%‘257%‘257%9’6%@)

€

ABB 71 £l . rar
1.48 MB, T#x#: 1164

2.17 2014-10-12 pNER 9> 8 &

AR TR JmAE BBS, RAARTE: 2014 410 A 13 H
Hudik: http://bbs.yingjiesheng.com/thread-1885319-1-1.html

AR, SOy He UM e b e Kot A s 1, IR SR 5K, RS !

€

ABB ZEMEL K SC B A B E U KRR A T zip
1.41 MB, F#%: 1963

2.18 MIRIMMZR, KT, FBERKZT

AR KT N JEAE BBS, KAilf(E): 2014 4510 H 13 H
Huhilk: http://bbs.yingjiesheng.com/thread-1885317-1-1.html

WA S 7 ABB IR, IN#K T2 RAFBANERB XA, RaE—BHEMEINE —T, EE&EHE
RN GEAE B S IR (ARG, AER BT RHKAA S, |z A A A IR AIMEA R ZE o o Al IXEeHE
FRA R, AL E0R R L S~ Z ARG LA &, S IR, IRl B2 B ik
H AR, BRI OG- LI A I, OB, I BER A B, ASHE R~ AER S B R A
WIZBBGEE RN, B REE T, SHER T BB HORHARIE T EL, 5 RSN Rk, I AR A
H, WALE T ..o HIEE R T .

B Iz B R ABB XA K LRI A EIME, BES A L BRI G, RABIREAE ST

S Ji A2 SR BRI http://maww.yingjiesheng.com 026 71 70 W



http://yingjiesheng.com/
http://www.yingjiesheng.com/
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3OTEyfGQzMjQwNjRifDE0MzIyNjYyNzJ8NDQzMzM0fDE4ODczODE%3D
http://bbs.yingjiesheng.com/thread-1885319-1-1.html
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3NDQ4fGI4ZTdmNjc5fDE0MzIyNjYxOTd8NDQzMzM0fDE4ODUzMTk%3D
http://bbs.yingjiesheng.com/thread-1885317-1-1.html

e A SR ER R AL AL N f A SR BRI YingJieSheng.COM

HERE ..o FIRE Iz BRA ... FEHE ABB ZKX I H IR 2 IR S Ao 17— 221, ROIEFREBE 1
IR 25 WA g~ SR ABB B2 1R 1 B A SBHEAS ~ MK AT TINIR], SerfE SRR, iy RS AR B 4 AR !

2.19 ABB2014 F#l%& (X HCEEMHELIE BRI

A JE R TN E4d BBS, KA Al 2014 4F 10 A 13 H
Hubk: http://bbs.yingjiesheng.com/thread-1885313-1-1.html

SCAFIR RGO NS N A BEFTIT

@ ABB H1% .partOl.rar (1 MB, T #/%: 3906)

Q ABB #1£ .part02.rar (1 MB, F#ix#: 647)

@ ABB #1£ .part03.rar (1 MB, F#ix#: 687)

Q ABB HL% partO4.rar (1 MB, T # /% 704)

@ ABB #1422 .part05.rar (1 MB, F#x#: 713)

Q ABB HlZ .part06.rar (1 MB, ~#x%: 802)

@ ABB #1422 .part07.rar (1 MB, F#/k#: 756)

Q ABB HlZ .part08.rar (1 MB, "~ # X% 660)

@ ABB #1422 .part09.rar (123.55 KB, T # k% 402)

S Ji A2 SR BRI http://maww.yingjiesheng.com 027 71 70 W



http://yingjiesheng.com/
http://www.yingjiesheng.com/
http://bbs.yingjiesheng.com/thread-1885313-1-1.html
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3NDM5fDE2N2VhOWNlfDE0MzIyNjYxOTl8NDQzMzM0fDE4ODUzMTM%3D
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3NDQwfDFhYWQxZDkzfDE0MzIyNjYxOTl8NDQzMzM0fDE4ODUzMTM%3D
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3NDQxfGNlYzI4NzdkfDE0MzIyNjYxOTl8NDQzMzM0fDE4ODUzMTM%3D
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3NDQyfGMzZGY2ZGRkfDE0MzIyNjYxOTl8NDQzMzM0fDE4ODUzMTM%3D
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3NDQzfGVkOGE4ZjA0fDE0MzIyNjYxOTl8NDQzMzM0fDE4ODUzMTM%3D
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3NDQ0fDExM2E3YjgxfDE0MzIyNjYxOTl8NDQzMzM0fDE4ODUzMTM%3D
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3NDQ1fDdlOWFhNTY3fDE0MzIyNjYxOTl8NDQzMzM0fDE4ODUzMTM%3D
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3NDQ2fGMxNmIxMjY1fDE0MzIyNjYxOTl8NDQzMzM0fDE4ODUzMTM%3D
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3NDQ3fDE1NGQzZGRmfDE0MzIyNjYxOTl8NDQzMzM0fDE4ODUzMTM%3D

e A SR ER R AL AL N fa A SR BRI YingJieSheng.COM

2.20 WF BRERXF B EE

AV JE KT N4 BBS, AAflfE: 2014 410 H 12 H
bk http://bbs.yingjiesheng.com/thread-1885240-1-1.html

LRI, B0 A5 SC Bl 1 a7 ] o R B AR, BRI T o Sk LM, R KK B E T . 2
e

e A SRER I http://www.yingjiesheng.com 28 71 3k 70 T



http://yingjiesheng.com/
http://www.yingjiesheng.com/
http://bbs.yingjiesheng.com/thread-1885240-1-1.html

e A SR ER R AL AL R f A4 SRER YingJieSheng.COM

Reading Comprehension

Humanity's greatest accomplishment of the past five decades, declared Bill Gates this week, is
the reduction in the number of deaths among young children by half, to 10 millicn a year in 2007.
Theworld’s most successful capitalist heaped praise on the World Health Organization (WHO),
while unveiling an ambitious new global scheme to eliminate polic within afew years. For his
part, the agency's top polio man, Brace Aylward, described the fight against the diseasein the
language of markets: "Elimination is the venture capital of public health: the risks are huge but so
too arethe reward.”

The use of this sort of language captures a change in public health in the past decade. The
Gates Foundation, with its post of money and businesslike approach, has transformed the
bureaucraticand disheartened world of public health. It had helped revive ailing campaigns,
including the fight against polio. This will now get a fresh S600m-plus, from British and German
taxpayers, from the Rotary Club International, as well as from the Gates Foundation (5255m}.

The decline from 350,000 new cases in 1988 (when the goal of rapid polio eradication was
first declared) to 2,000 cases now (chiefly in Nigeria, india, Pakistan and Afghanistan] looks a
near victory. But the final stretchis the hardest. Only one in 200 cases is readily vulnerable to
early detection (as opposed to most victims of smallpox-a serious infectious disease that cause
spots which leave deep marks en the skin, already eliminated). Polio is also far more infectious.

Other ohstacles are that the usual vaccine has not worked well in densely populated, disease-
ridden central India. Researchers are now trying to find a vaccine that fits those conditions better.
Neal Halsey, of Johns Hopkins University, says the “live” vaccines used commonly today must be
backed up with further doses of “inactivated” vaccine. These need to become cheaper.

Thefighting in Afghanistan and Pakistan has hampered vaccination programs there. So have
rumors among Muslims in northern Nigeria that vaccination program was in fact a conspiracy to
sterilize children. That allowed the polio virus to strengthenand spread. The Nigerian srain may
have now reached a dozen cther countries.

The final push towards elimination will certainly be costly, though several recent studies
suggestthatitis cheaper to spend money on big elimination effort now than to pay the price
later for sustained vigilance and health costs. The prospect of a global revival is concentrating
minds. That is way, despite the daunting challenges and potential donor fatigue, the word mat
end up making a go of elimination this time.

Question:
According to Paragraph 2, a changein the world of public health refers to the fact that public
health .

A} is more businesslike than what is used to be
B} has received pots of money from the Gates Foundation
C}is no longer bureaucratic and demoralized

D} restarts the campaigns which had slim chance of success
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Reading Comprehension

Here's the not-so-bad news: We are nearing a bottom. Housing prices are falling; but not as
rapidly. Consumer confidence is up. Banks are earning money. The stock market in April had its
best month in nice years. Even Nouriel Roubini, the New York University professor known for his

dire{tZAEFEAY) economic predictions, thinks we are in the mend. Sort of.

That's not to saythe recession is over. Roubini sees the road to recovery as a long and
fluctuating one, with unemployment rising toward 12%. So don't trade in your emergency fund
for a boat. But when it comes to your investing life, it's time to get backing to the water. And the
question is: How do we ever get back the money we lost?

It depends on what type of recovery we have. Since the market bottomed in March 9,
investors have rushed into acquiring shares of financial like the ones we've had in recent history.

Companies in those industries did well in the market rallies{t%%) that followed recessions in the
1990s and the early part of this decade. And stocks handily outperformed{§£iT} bonds

But the current recession has been deeper and longer than the past two. “It's a very different
storytoday,” says First Eagle's Jean-Marie Eveillard, one of the few managers to produce positive
returns when stocks plunged earlier this decade. “The landscape is different, and the recovery,
when it comes, probably won't be along the lines of what we have seen in the post-World War
Il period.”

For the past few decades, the easiest callin economics was to predict a V-shaped recession-
one that bottoms and rebounds quickly. 1t's Basically all we've had. Only two of the 11 recessions
since the end of Word War 1 have lasted more than a year, and nearly all wound up with a
boom. Consumers stocked up. Companies upgraded their computers. We piled into real estate.
And predicting a V may be the right call again. With the government spending billions on
economic stimulus-trillions, if you include the bank fix-a quick pullout is entirely possible. In that
case, buying retailers, technology companies and financial firms makes sense.

But at 16 months and counting, this recession looks more and more U-like-one in which a
rebound takes time. That's the picture Roubini is painting. He says no amount of government
stimulus can make us shoppers again-we have too much debt. When paychecks resume or start
togrow again, lenders will get that cash, not retailers. Consumer spending made up as much as
70% of the economy before the bust. With less shopping, Roubini says, thereis little chance for a
quick rebound.

Question:
What was characteristic of the recessions in the past few decades according to the passage?

A} They bottomed and rebounded quickly.
B} They didn't last more than one year.
C) The government spent billions on stimulus

D} People had too much debt to repay

GetImage (1).gif (114.81 KB, F#/x%: 17)

M JE A SRR http://www.yingjiesheng.com 031 7 3t 70 7

7N



http://yingjiesheng.com/
http://www.yingjiesheng.com/
http://bbs.yingjiesheng.com/forum.php?mod=attachment&aid=MTA3Mzg3fGNlNjM4ZDI1fDE0MzIyNjYyMDF8NDQzMzM0fDE4ODUyNDA%3D&nothumb=yes

e A SR ER R AL AL R f A4 SRER YingJieSheng.COM

Reading Comprehension

Humanity's greatest accomplishment of the past five decades, declared Bill Gates this week, is
the reduction in the number of deaths among young children by half, to 10 millicn a year in 2007.
Theworld’s most successful capitalist heaped praise on the World Health Organization (WHO),
while unveiling an ambitious new global scheme to eliminate polic within afew years. For his
part, the agency's top polio man, Brace Aylward, described the fight against the diseasein the
language of markets: "Elimination is the venture capital of public health: the risks are huge but so
too arethe reward.”

The use of this sort of language captures a change in public health in the past decade. The
Gates Foundation, with its post of money and businesslike approach, has transformed the
bureaucraticand disheartened world of public health. It had helped revive ailing campaigns,
including the fight against polio. This will now get a fresh S600m-plus, from British and German
taxpayers, from the Rotary Club International, as well as from the Gates Foundation (5255m}.

The decline from 350,000 new cases in 1988 (when the goal of rapid polio eradication was
first declared) to 2,000 cases now (chiefly in Nigeria, india, Pakistan and Afghanistan] looks a
near victory. But the final stretchis the hardest. Only one in 200 cases is readily vulnerable to
early detection (as opposed to most victims of smallpox-a serious infectious disease that cause
spots which leave deep marks en the skin, already eliminated). Polio is also far more infectious.

Other ohstacles are that the usual vaccine has not worked well in densely populated, disease-
ridden central India. Researchers are now trying to find a vaccine that fits those conditions better.
Neal Halsey, of Johns Hopkins University, says the “live” vaccines used commonly today must be
backed up with further doses of “inactivated” vaccine. These need to become cheaper.

Thefighting in Afghanistan and Pakistan has hampered vaccination programs there. So have
rumors among Muslims in northern Nigeria that vaccination program was in fact a conspiracy to
sterilize children. That allowed the polio virus to strengthenand spread. The Nigerian srain may
have now reached a dozen cther countries.

The final push towards elimination will certainly be costly, though several recent studies
suggestthatitis cheaper to spend money on big elimination effort now than to pay the price
later for sustained vigilance and health costs. The prospect of a global revival is concentrating
minds. That is way, despite the daunting challenges and potential donor fatigue, the word mat
end up making a go of elimination this time.

Question:
According to Paragraph 2, a changein the world of public health refers to the fact that public
health .

A} is more businesslike than what is used to be
B} has received pots of money from the Gates Foundation
C}is no longer bureaucratic and demoralized

D} restarts the campaigns which had slim chance of success
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Reading Comprehension

Here's the not-so-bad news: We are nearing a bottom. Housing prices are falling, but not as
rapidly. Consumer confidence is up. Banks are earning money. The stock market in April had its
best month in nice years. Even Nouriel Roubini, the New York University professor known for his

dire{tZAEFEAY) economic predictions, thinks we are in the mend. Sort of.

That’s not to saythe recession is over. Roubini sees the road to recovery as a long and
fluctuating one, with unemployment rising toward 12%. S don’t trade in your emergency fund
for a boat. But when it comes to your investing life, it's time to get backing to the water. And the
question is: How do we ever get back the money we lost?

It depends on what type of recovery we have. Since the market bottomed in March 3,
investors have rushed into acquiring shares of financial like the ones we've had in recent history.

Companies in those industries did well in the market rallies{t%%5) that followed recessions in the
1990s and the early part of this decade. And stocks handily outperformed{#5iT} bonds

But the current recession has been deeper and longer than the past two. “It's a very different
storytoday,” says First Eagle's Jean-Marie Eveillard, one of the few managers to produce positive
returns when stocks plunged earlier this decade. “The landscape is different, and the recovery,
when it comes, probably won't be along the lines of what we have seen in the post-World War
Il period.”

For the past few decades, the easiest callin economics was to predict a V-shaped recession-
one that bottoms and rebounds quickly. it's Basically all we've had. Only two of the 11 recessions
since the end of Word War 1 have lasted more than a year, and nearly all wound up with a
boom. Consumers stocked up. Companies upgraded their computers. We piled into real estate.
And predicting a V may be the right call again. With the government spending billions on
economic stimulus-trillions, if you include the bank fix-a quick pullout is entirely possible. In that
case, buying retailers, technology companies and financial firms makes sense.

But at 16 months and counting, this recession loocks more and more U-like-one in which a
rebound takes time. That's the picture Roubini is painting. He says no amount of government
stimulus can make us shoppers again-we have too much debt. When paychecks resume or start
togrow again, lenders will get that cash, not retailers. Consumer spending made up as much as
70% of the economy before the bust. With less shopping, Roubini says, thereis little chance for a
quick rebound.

Question:
What was characteristic of the recessions in the past few decades according to the passage?

A} They bottomed and rebounded quickly.
B} They didn't last more than one year.
C) The government spent billions on stimulus

D} People had too much debt to repay
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Reading Comprehension

Humanity's greatest accomplishment of the past five decades, declared Bill Gates this week, is
the reduction in the number of deaths among young children by half, to 10 million a year in 2007.
Theworld’s most successful capitalist heaped praise on the World Health Organization (WHO),
while unveiling an ambitious new global scheme to eliminate polio within a few years. For his
part, the agency’s top polio man, Brace Aylward, described the fight against the diseasein the
language of markets: "Elimination is the venture capital of public health: the risks are huge but so
too arethe reward.”

The use of this sort of language captures a change in public health in the past decade. The
Gates Foundation, with its post of money and businesslike approach, has transformed the
bureaucraticand disheartened world of public health. It had helped revive ailing campaigns,
including the fight against polio. This will now get a fresh $600m-plus, from British and German
taxpayers, from the Rotary Club International, as well as from the Gates Foundation ($255m}.

The decline from 350,000 new cases in 1988 (when the goal of rapid polic eradication was
first declared) to 2,000 cases now (chiefly in Nigeria, india, Pakistan and Afghanistan) looks a
near victory. But the final stretchis the hardest. Only one in 200 casesis readily vulnerable to
early detection (as opposed to most victims of smallpox-a serious infectious disease that cause
spots which leave deep marks on the skin, already eliminated). Polio is also far more infectious.

Other obstacles are that the usual vaccine has not worked well in densely populated, disease-
ridden central India. Researchers are now trying to find a vaccine that fits those conditions better.
Neal Halsey, of Johns Hopkins University, says the “live” vaccines used commonly teday mustbe
backed up with further doses of “inactivated” vaccine. These need to become cheaper.

The fighting in Afghanistan and Pakistan has hampered vaccination programs there. So have
rumors among Muslims in northern Nigeria that vaccination program was in fact a conspiracy to
sterilize children. That allowed the polio virus to strengthenand spread. The Nigerian srain may
have now reached a dozen cther countries.

Thefinal push towards elimination will certainly be costly, though several recent studies
suggestthatitis cheaper to spend money on big elimination effort now than to pay the price
later for sustained vigilance and health costs. The prospect of a global revival is concentrating
minds. That is way, despite the daunting challenges and potential donor fatigue, the word mat
end up making a go of elimination this time.

Question:
According to Paragraph 2, a changein the world of public health refers to the fact that public
health .

A} is more businesslike than what is used to be
B} has received pots of money from the Gates Foundation
C}is no longer bureaucratic and demoralized

D) restarts the campaigns which had slim chance of success
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