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1.6ABB ARISZA

ABB appoints Fred Kindle as new CEO

Zurich, Switzerland, February 27, 2004 - The Board of Directors of ABB Ltd announced
today that Fred Kindle has been appointed as the group’s new chief executive from next
January. Kindle, the current chief executive of Swiss-based technology concern Sulzer AG,
will join ABB on September 1, 2004 and assume the roles of president and CEO in January
2005. As of January 2005, the current CEO Jirgen Dormann will revert to a single role as
chairman of ABB Ltd.
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b 4

painted as the do-or-die moment-“the most important meeting since the end of the second
world war”, one green group called it-for averting calamitous climate change?

Seeing the failure of Copenhagen a as something short of Armageddon is not contrarianism
for contrarianism's sake. Just to be clear, if the world had agreed on what quantity of

greenhouse-gas emissions to cut by when-on “targets and timetables”, in the prevailing argot{iT

i&E}-it would have launched us down a path that could keep global warming below 2 degrees
Celsius, relative to pre-industrial levels, which many climate scientists see as a point of no return.
The meltdown of global climate talks is therefore a setback to efforts to avert the worst
consequences of global Warming.

Question:

Brazil and Indonesia come into the executive's view because_ .
A)they maintain the most emissions of carbon dioxide

B)they arereluctant to join in the cap-and-trade system

C}they possess large scopes of remaining tropical forests

D)they are against America’s deforestation in their countries
ENE? - BRiEENE?
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greennouse-gas emissions To CUT by wnen-on "targets anduimetapies”, In Tne prevaiing argot{4T

iE)-it would have launched us down a path that could keep global warming below 2 degrees

Celsius, relative to pre-industrial levels, which many climate scientists see as a point of no return.
The meltdown of global climate talks is therefore a setback to efforts to avert the worst
consequences of global Warming.

Question:
The word “mitigate” in Paragraph 1 probably means .
A) settle B) moderate C) suspend D) accelerate

EANE? -BRizENE?
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stimulus can make us shoppers again-we have too much debt. When paychecks resume or start
togrow again, lenders will get that cash, not retailers. Consumer spending made up as much as
70% of the economy before the bust. With less shopping, Roubini says, thereis little chance for a
quick rebound.

Question:

‘Why can't retail industry quickly make money after the recession bottomed according to
Roubini?

A} Becausethe government is not spending enough on stimuls.
B} Because people will pay their money back to their lenders.
C)Because the current recession is U-shaped rather than V.

D) Because consuming made up too much of the economy before the recession.
ETE? -BRisEn?
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Reading Comprehension

Humanity's greatest accomplishment of the past five decades, declared Bill Gates this week, is
the reduction in the number of deaths among young children by half, to 10 million a year in 2007,
Theworld's most successful capitalist heaped praise on the World Health Crganization (WHO),
while unveiling an ambitious new global scheme to eliminate polio within afew years. For his
part, the agency's top polic man, Brace Aylward, described the fight against the diseasein the
language of markets: "Elimination is the venture capital of public health: the risks are huge but so
too arethe reward.”

The use of this sort of language captures a change in public health in the past decade. The
Gates Foundation, with its post of money and businesslike approach, has transformed the
bureaucratic and disheartened world of public health. It had helped revive ailing campaigns,
including the fight against polio. This will now get a fresh 5600m-plus, from British and German
taxpayers, from the Rotary Club International, as well as from the Gates Foundation ($255m).

The decline from 350,000 new cases in 1588 (when the goal of rapid polio eradication was
first declared) to 2,000 cases now (chiefly in Nigeria, India, Pakistan and Afghanistan) looks a
nearvictory. Butthe final stretchis the hardest. Only one in 200 cases is readily vulnerable to
early detection (as opposed to moest victims of smallpox-a serious infecticus disease that cause
spots which leave deep marks on the skin, already eliminated). Polic is also far more infectious.

Other cbhstacles are that the usual vaccine has not worked well in densely populated, disease-
ridden central India. Researchers are now trying to find a vaccine that fits those conditions better,
Neal Halsey, of Johns Hopkins University, says the “live” vaccines used commonly today must be
backed up with further doses of “inactivated” vaccine. These need to become cheaper.

The fighting in Afghanistan and Pakistan has hampered vaccination programs there. 5o have
rumors among Muslims in northern Nigeria that vaccination program was in fact a conspiracy to
sterilize children. That allowed the polic virus to strengthenand spread. The Nigerian srain may
have now reached a dozen other countries.

Thefinal push towards elimination will certainly be costly, though several recent studies
suggestthatitis cheaper to spend money on big elimination effort now than to pay the price
later for sustained vigilance and health costs. The prospect of a global revival is concentrating
minds. That is way, despite the daunting challenges and potential donor fatigue, the word mat
end up making a go of eliminaticn this time.

Question:
According to Paragraph 2, a change in the world of public health refers to the fact that public
health .

A} is more businesslike than what is used to be
B has received pots of money from the Gates Foundation
C)is no longer bureaucratic and demeralized

D}restarts the campaigns which had slim chance of success
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Reading Comprehension

Here's the not-so-bad news: We are nearing a bottom. Housing prices are falling, but not as
rapidly. Consumer confidence is up. Banks are earning money. The stock market in April had its
best menth in nice years. Even Nouriel Roubini, the New York University professor known for his

dire(fEFEFERY) economic predictions, thinks we are in the mend. 5ort of.

That's not to say the recession is over. Roukini sees the read to recovery as a leng and
fluctuating one, with unemployment rising toward 12%. So don’t trade in your emergency fund
for a boat. But when it comes to your investing life, it's time to get backing to the water. And the
guesticn is: How do we ever get back the money we lost?

It depends on what type of recovery we have. Since the market bottomed in March 9,
investors have rushed into acguiring shares of financial like the ones we've had in recent history.

Companies in those industries did well in the market rallies(t##%5) that followed recessions in the

1990s and the early part of this decade. And stocks handily outperformed(BET) bonds

But the current recessicn has been deeper and lenger than the past two. “It's a very different
storytoday,” says First Eagle’s Jean-Marie Eveillard, one of the few managers to produce positive
returns when stocks plunged earlier this decade. “The landscape is different, and the recovery,
when it comes, probably won't be along the lines of what we have seen in the post-World War

Il pericd.”

For the past few decades, the easiest callin economics was to predict a V-shaped recession-
cne that bottoms and rebounds quickly. 1t's Basically all we've had. Only two of the 11 recessions
sincethe end of Word War [I have lasted more than a year, and nearly all wound up with a
boom. Consumers stocked up. Companies upgraded their computers. We piled into real estate.
And predicting a V may be the right call again. With the government spending hillions on
economic stimulus-trillions, if you include the bank fix-a quick pullout is entirely possible. In that
case, buying retailers, technology companies and financial firms makes sense.

But at 16 months and counting, this recession looks more and more U-like-one in which a
rebound takes time. That's the picture Roubini is painting. He says no amount of government
stimulus can make us shoppers again-we have too much debt. When paychecks resume or start
togrow again, lenders will get that cash, not retailers. Consumer spending made up as much as
70% of the economy before the bust. With less shopping, Roubini says, there is little chance for a
quick rebound.

Question:
What was characteristic of the recessions in the past few decades according to the passage?

A} They bottomed and rebounded quickly.
B} They didn't last more than one year.
C) The government spent billions on stimulus

D} Pecple had too much debt to repay
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Reading Comprehension

Humanity's greatest accomplishment of the past five decades, declared Bill Gates this week, is
the reduction in the number of deaths among young children by half, to 10 million a year in 2007,
Theworld's most successful capitalist heaped praise on the World Health Crganization (WHO),
while unveiling an ambitious new global scheme to eliminate polio within afew years. For his
part, the agency's top polic man, Brace Aylward, described the fight against the diseasein the
language of markets: "Elimination is the venture capital of public health: the risks are huge but so
too arethe reward.”

The use of this sort of language captures a change in public health in the past decade. The
Gates Foundation, with its post of money and businesslike approach, has transformed the
bureaucratic and disheartened world of public health. It had helped revive ailing campaigns,
including the fight against polio. This will now get a fresh 5600m-plus, from British and German
taxpayers, from the Rotary Club International, as well as from the Gates Foundation ($255m).

The decline from 350,000 new cases in 1588 (when the goal of rapid polio eradication was
first declared) to 2,000 cases now (chiefly in Nigeria, India, Pakistan and Afghanistan) looks a
nearvictory. Butthe final stretchis the hardest. Only one in 200 cases is readily vulnerable to
early detection (as opposed to moest victims of smallpox-a serious infecticus disease that cause
spots which leave deep marks on the skin, already eliminated). Polic is also far more infectious.

Other cbhstacles are that the usual vaccine has not worked well in densely populated, disease-
ridden central India. Researchers are now trying to find a vaccine that fits those conditions better,
Neal Halsey, of Johns Hopkins University, says the “live” vaccines used commonly today must be
backed up with further doses of “inactivated” vaccine. These need to become cheaper.

The fighting in Afghanistan and Pakistan has hampered vaccination programs there. 5o have
rumors among Muslims in northern Nigeria that vaccination program was in fact a conspiracy to
sterilize children. That allowed the polic virus to strengthenand spread. The Nigerian srain may
have now reached a dozen other countries.

Thefinal push towards elimination will certainly be costly, though several recent studies
suggestthatitis cheaper to spend money on big elimination effort now than to pay the price
later for sustained vigilance and health costs. The prospect of a global revival is concentrating
minds. That is way, despite the daunting challenges and potential donor fatigue, the word mat
end up making a go of eliminaticn this time.

Question:
According to Paragraph 2, a change in the world of public health refers to the fact that public
health .

A} is more businesslike than what is used to be
B has received pots of money from the Gates Foundation
C)is no longer bureaucratic and demeralized

D}restarts the campaigns which had slim chance of success
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Reading Comprehension

Here's the not-so-bad news: We are nearing a bottom. Housing prices are falling, but not as
rapidly. Consumer confidence is up. Banks are earning meney. The stock market in April had its
best menth in nice years. Even Nouriel Roubini, the New York University professor known for his

dire(fEFEFEAY) economic predictions, thinks we are in the mend. Sort of.

That's nof to saythe recession is over. Roubini sees the road to recovery asa leng and
fluctuating one, with unemployment rising toward 12%. So don't trade in your emergency fund
for a boat. But when it comes to your investing life, it's time to get backing to the water. And the
guestion is: How do we ever get back the money we lost?

It depends on what type of recovery we have. Since the market bottomed in March 9,
investors have rushed into acquiring shares of financial like the ones we've had in recent history.

Companies in those industries did well in the market rallies(t#£5) that followed recessions in the

1990s and the early part of this decade. And stocks handily outperformed{BEd) bonds

But the current recession has been deeper and longer than the pasttwo. “It's a very different
storytoday,” says First Eagle's Jean-Marie Eveillard, one of the few managers to produce positive
returns when stocks plunged earlier this decade. “The landscape is different, and the recovery,
when it comes, probably won't be along the lines of what we have seen in the post-World War

Il pericd.”

For the past few decades, the easiest callin economics was to predict a V-shaped recession-
cne that bottoms and rebounds quickly. 1t's Basically all we've had. Only two of the 11 recessions
sincethe end of Word War 11 have lasted more than a year, and nearly all wound up with a
boom. Consumers stocked up. Companies upgraded their computers. We piled into real estate.
And predicting a V may be the right call again. With the government spending billions on
economic stimulus-trillions, if you include the bank fix-a quick pullout is entirely possible. In that
case, buying retailers, techneology companies and financial firms makes sense.

But at 16 months and counting, this recession looks more and more U-like-one in which a
rebound takes time. That's the picture Roubini is painting. He says no amount of government
stimulus can make us shoppers again-we have too much debt. When paychecks resume or start
togrow again, lenders will get that cash, not retailers. Consumer spending made up as much as
70% of the economy before the bust. With less shopping, Roubini says, thereis little chance for a
quick rebound.

Cuestion:
What was characteristic of the recessions in the pastfew decades according to the passage?

A} They bottomed and rebounded quickly.
B} They didn't last more than one year.
) The government spent billions on stimulus

D) Pecple had too much debt to repay
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Reading Comprehension

Humanity's greatest accomplishment of the past five decades, declared Bill Gates this week, is
the reduction in the number of deaths among young children by half, o 10 million a year in 2007.
Thewaorld's most successful capitalist heaped praise on the World Health Crganization (WHO),
while unveiling an ambitious new global scheme to eliminate polio within a few years. For his
part, theagency's top polio man, Brace Aylward, described the fight againstthe diseasein the
language of markets: "Elimination is the venture capital of public health: the risks are huge but so
too arethe reward.”

The use of this sort of language captures a change in public health in the past decade. The
Gates Foundation, with its post of money and businesslike approach, has transformed the
bureaucratic and disheartened world of public health. It had helped revive ailing campaigns,
including the fight against polio. This will now get a fresh S600m-plus, from British and German
taxpayers, from the Rotary Club International, as well as from the Gates Foundation {5255m).

The decline from 350,000 new casesin 1588 {when the goal of rapid polio eradication was
first declared) to 2,000 cases now [chiefly in Nigeria, India, Pakistan and Afghanistan) looks a
near victory. But the final stretchis the hardest. Only one in 200 cases is readily vulnerable to
early detection (as opposed to most victims of smallpox-a serious infectious diseasethat cause
spots which leave deep marks on the skin, already eliminated|]. Polic is also far more infectious.

Other obstacles are that the usual vaccine has not worked well in densely populated, disease-
ridden central India. Researchers are now trying to find a vaccine that fits those conditions better.
MNeal Halsey, of Johns Hopkins University, says the “live” vaccines used commonly today must be
backed up with further doses of “inactivated” vaccine. These need to become cheaper.

The fighting in Afghanistan and Pakistan has hampered vaccination programs there. 5o have
rumors among Muslims in northern Nigeria that vaccination program was in fact a conspiracy to
sterilize children. That allowed the polio virus to strengthenand spread. The Nigerian srain may
have now reached a dozen other countries.

The final push towards elimination will certainly be costly, though severalrecent studies
suggestthatitis cheaper to spend money on big elimination effort now than to pay the price
later for sustained vigilance and health costs, The prospect of a global revival is concentrating
minds. That is way, despite the daunting challenges and potential donor fatigue, the word mat
end up making a go of elimination this time.

Question:
According to Paragraph 2, a change in the world of public health refers to the fact that public
health .

A} is more businesslike than what is used to be
B has received pots of money from the Gates Foundation
C)is no longer bureaucratic and demoralized

D} restarts the campaigns which had slim chance of success
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